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Accounting Equation 

 Revise the classification of accounts 

 Study examples of accounts and how 

to analyse it. 

 make use of steps to analyse 

transactions 

 Examples of transactions and the effect 

on the accounting equation 

 

 

Learners must use their notes to identify 

classifications of accounts. 

Self-study - Read in a textbook about 

the topic, Accounting equation. 

Complete activities on the Accounting 

equation. Draw tables over in their 

notebooks. 

Textbooks and ePortal & TAPs 

Teaching tips 

 

PARENTS 

 

Learners need to do self-study. Please ensure 

that your child read through their textbook on 

the topic, Accounting equation. If learners can 

understand this topic, everything in accounting 

will be so much easier. It is expected from you 

to work through the second set of examples 

with your child.  

Revise transaction examples with your 

child. Explain examples from in the 

home to get learners to understand it. 

 

Work through this Accounting equation 

activities with your child given in the 

notes. Allow them to follow the 3 steps. 

 

 

Refer to the ePortal and the TAPs 

Teaching tips  

 

LEARNERS’ 

ACTIVITIES 

 

 
 

Revision of Accounting equation by classifying the different accounts. 

Read notes on the classification of accounts and find ways to understand when an item is identified as an asset, owners equity of a 

liability.  

Understand the  Accounting principle, for example, if one account will be debited another account will be credited. Steps are given 

on how to analyse each transaction. 

Use these steps to analyse each transaction example given in your notes. Find more examples in your textbook. 

Complete Activity 4, 5 and 6. Draw these tables in your notebooks. 

 

Informal 

Assessment 

Classifications of accounts. Complete the activity 

Activity 4: Complete Accounting equation 

Activity 5: Complete Accounting equation 

Activity 6: Identify what account must be debited and what account credited. 

 

 
 
 
  



                   REVISION OF ACCOUNTING EQUATION 

 
 

RECORDING OF TRANSACTIONS 

 The accounting equation is. Assets = Owners Equity + Liabilities 

 The double entry principle is that for every debit entry there must be a 
credit entry 

 
Complete the classification of Accounts. Fill in as many of the accounts you 
remember. 

 
 

Revise the following transactions with your child. Use examples 
at home to allow your child to understand it better. 

 

 
 

 
 

 

 



 

 

 

 

 

 
 
 

                      Learners read through their notes and complete the activities.  
                      Draw the tables in your notebook. 
 
Activity 4 
Show the effect of the transactions on the Accounting Equation.   

 
                 Transactions: April 2019 
 

1 The owner, Zoe Manjingolo, deposited R500 000 in the business's 
current bank account as her capital contribution. Receipt 001 was 
issued. 

 
2 Issued cheque no. 001 to the City of Cape Town for a trading license, 

R1 500. 
 
3 Purchased equipment for R5 000 from Equip Traders.  Issued cheque 

no. 002 
 
4 At the end of a busy day, Zoe deposited a total of R1 220, received 

from customers for services rendered. 
 
5 Zoe cashed cheque no. 003 for R1 440 for payment of wages to her 

two assistants. 
 
6 Received stationery from Waltons Traders and paid by cheque 004 for 

R150. 
 
7  Paid Oasis Traders for consumables, R600. Issued cheque no. 005. 
 
8 Cash received for services rendered, R1 800.  

 
   Draw the table in your notebook 
 



Activity 5 
 Show the effect of the transactions on the Accounting Equation. 

 
                 Transactions: March 2020 

 
 
1 The owner, Y. Yolisa, deposited R120 000 into the current banking 

account.  Issued receipt no. 001 
 
5 Purchased a computer and filing cabinet from Rhino Furnishers and 

paid by cheque no. 001, R9 000. 
 
6 Purchased packing material from Hippo Suppliers for R7 000 and paid 

by cheque. 
  
8 Issued cheque for R300 to Graphic Stationers for stationery 

purchased. 
 
12 Cash for services delivered, R2 500. 
 
19 Purchased a second-hand delivery vehicle from Droomers Garage and 

paid by cheque, R34 000. 
  

Cash a cheque to pay wages, R750 
 
23 Pay for advertising from Plastic Ltd for R200 and paid by cheque. 
 
25 Received a cheque from Idol Travel Agency for rent for the month,  

R2 500. 
 
Received cash for services delivered, R1 500.  

 
28 Paid the salary of the manager, B Phike, R5 500. 
 
31 Issued a cheque to City Treasurer to pay electricity, R400 and  

rates, R300. 
 
 

Draw the table in your notebook. 
 

 
 
Activity 6 
Study the following transactions and indicate which account is debited and 
which one is credited: 

       
 
 


